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Executive summary  

 

The maritime and port industry underpins the development of the trading and 

logistics sector, which is one of the four key pillars of the Hong Kong economy.  The 

contribution of the maritime and port industry to the Hong Kong economy in terms 

of value added (VA)1 and persons engaged (PE) in 2023 are summarised below: 

 

➢ The maritime and port industry contributed HK$51.9 billion to Hong Kong’s 

gross domestic product (GDP)2 in 2023.  This represented 1.8% of GDP.  Within 

this, the (i) port and related, (ii) shipping, and (iii) maritime business services 

sectors accounted for about 22%, 71%, and 7% respectively of the maritime and 

port industry (Chart 1a). 

 

➢ In 2023, the maritime and port industry employed 73 960 persons, accounting 

for 2.0% of total employment in Hong Kong.  Within this, the (i) port and related, 

(ii) shipping, and (iii) maritime business services sectors accounted for about 

57%, 40%, and 4% respectively 3  of the maritime and port industry’s total 

employment (Chart 1b). 

 
Chart 1. Economic contribution of the Hong Kong maritime and port industry by sector in 2023 

 
(a) Value added                                                            (b) Persons engaged 

 

          

 

  

 

 

 

 

  

 
1 All figures of value added are at basic prices.  

2 GDP by production approach is the aggregate of VA of all resident producing units of an economy in a specific 

period.  VA measures net output, defined as the value of gross output minus the value of intermediate consumption 

(the latter is the value of goods and services used up in the course of production).  GDP by production approach can 

also be viewed as the aggregate of VA contributed by all economic sectors. 

3 The percentage shares may not sum to 100% due to rounding. 
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Economic contribution of the maritime and port industry 

 

 The maritime and port industry covers port and related, shipping, and 

maritime business services4 – herein defined to cover the following activities: 

 

(i) Port and related 

(a) terminal operators, port facilities operators, midstream operation; 

(b) transport by tractors; 

(c) warehousing and storage; 

 

(ii) Shipping 

(a) ship owning and operating; 

(b) ship management and agencies; 

(c) inland water transport; 

(d) cargo forwarding services; 

 

(iii) Maritime business services 

(a) shipbroking; 

(b) ship finance; 

(c) marine insurance; 

(d) maritime legal and arbitration services; 

(e) marine surveying and classification societies; 

(f) shipbuilding and ship repair; 

(g) equipment servicing and supply; and 

(h) maritime education. 

 

2. The economic contribution of Hong Kong’s maritime and port industry in 

terms of VA and employment5 is summarised as follows: 

 
 

➢ In 2023, the maritime and port industry contributed HK$51.9 billion to 

Hong Kong’s GDP, accounting for 1.8% of GDP.  Within this, the (i) port and 

related, (ii) shipping, and (iii) maritime business services contributed about 22%, 

71%, and 7%, respectively, to the maritime and port industry (Chart 2). 

 

 
4 Maritime business services may also be regarded as high value-added maritime services in general. 

5 Employment refers to persons engaged in individual industries. 
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➢ The maritime and port industry employed 73 960 persons in 2023, accounting 

for 2.0% of total employment in Hong Kong.  Within this, the (i) port and related, 

(ii) shipping, and (iii) maritime business services accounted for about 57%, 40%, 

and 4% respectively6  of the maritime and port industry’s total employment 

(Chart 2). 

 
Chart 2. VA and employment of the maritime and port industry in 2023 

 

 

(i) Port and related sector  

 

3. In 2023, VA of the port and related sector has decreased by 8.5% to 

HK$11.5 billion (Chart 3), accounting for 0.4% of Hong Kong’s GDP.  Meanwhile, 

employment of the sector increased slightly by 0.4% to 41 860 persons, accounting 

for 1.1% of Hong Kong’s total employment.  It is the largest employer of the 

maritime and port industry. 

 

  

 
6 The percentage shares may not sum to 100% due to rounding.   

 0

15 000

30 000

45 000

60 000

75 000

90 000

0

10

20

30

40

50

60

VA Employment

Persons engagedHK$ billion

Maritime business services

Shipping

Port and related



- 4 -  

Chart 3. VA and employment of the port and related sector, 2013-2023 

 
 

(ii) Shipping sector 

 

4. During the COVID-19 pandemic, various parts of the world had successively 

adopted strict lockdown measures.  The disruption of the global supply chain led to 

soaring global freight rates and hence a surge in the revenue of shipping companies, 

which significantly increased the VA of the shipping industry and its percentage of 

contribution to the local economy.  Against such background, its share in GDP 

jumped from 0.8% in 2020 to 3.4% in 2021 and still 3.6% in 2022.  However, as 

shipping freight rates declined substantially in 2023, coupled with feeble cargo 

demand recovery and slowdown in economic growth of advanced economies, VA of 

the shipping sector in 2023 decreased by 62.4% to HK$36.7 billion (Chart 4), with 

its contribution to GDP falling to 1.3% in 2023.  The employment decreased by 2.6% 

to 29 320 persons in 2023, accounting for 0.8% of total employment. 

 
Chart 4. VA and employment of the shipping sector, 2013-2023 
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(iii) Maritime business services sector 

 

5. In 2023, the VA of the maritime business services sector decreased by 15.4% 

to HK$3.7 billion7, accounting for 0.1% of Hong Kong’s GDP.  Some maritime 

business sub-sectors, such as ship finance, maritime legal and arbitration services as 

well as equipment servicing and supply saw decrease in VA, while shipbuilding and 

ship repair had notable increase in VA.  Meanwhile, employment of the maritime 

business services sector fell by 15.1% to 2 790 persons in 2023, accounting for 0.1% 

of total employment.  In terms of VA, ship finance remained the largest sub-sector 

within the maritime business services sector, followed by shipbuilding and ship 

repair.  In terms of employment, shipbuilding and ship repair is the largest employer 

in the sector, followed by shipbroking. 

 

Maritime and port industry as a whole 

 

6. As aforementioned, the VA of the shipping sector had surged since 2021, 

amidst disruption in the global supply chain, soaring global shipping freight rates 

and hence profits of shipping companies.  These significantly pushed up the 

contribution of the shipping sector (and hence the contribution of the overall 

maritime and port industry) to the local economy.  The share of the maritime and port 

industry in GDP jumped from 1.4% in 20208 to 4.1% in 2021 and still at 4.2% in 

2022.  As shipping freight rates fell notably in 2023, the shipping sector’s VA and 

contribution to the local economy decreased in 2023.  In 2023, VA of the maritime 

and port industry as a whole decreased by 54.7% to HK$51.9 billion.  The industry’s 

contribution to GDP fell to 1.8% in 2023, which was still higher than 1.4% in 2020 

before the soaring freight rates set in.  Meanwhile, employment of the industry fell 

by 1.5% to 73 960 persons in 2023, while its share in Hong Kong’s total employment 

edged down from 2.1% in 2022 and the preceding four years to 2.0% in 2023. 

 

7. Comparing 2023 to 2022, although the VA share of the shipping sector 

decreased, shipping remained the largest among the three broad sectors within the 

maritime and port industry.  The employment shares of the three broad sectors were 

largely similar to those in 2022.  As for labour productivity, VA per PE for the 

maritime and port industry was HK$0.7 million in 2023, roughly comparable to 

HK$0.8 million for the Hong Kong economy as a whole.  The corresponding figures 

for the port and related, shipping, and maritime business services sectors were 

HK$0.3 million, HK$1.3 million and HK$1.3 million respectively. 

 

 
7 The VA of the maritime business services sector in 2023 was still higher than its level in 2020 at HK$3.3 billion.  

8 The share of the maritime and port industry in GDP was 1.1% in the years 2017 to 2019. 
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Conclusion 

 

8. The maritime and port industry underpins the trading and logistics pillar of 

our economy.  As a regional transhipment hub port and an international maritime 

services centre, Hong Kong is well positioned to grasp the opportunities offered by 

the National 15th Five-Year Plan and various national initiatives such as the 

Guangdong-Hong Kong-Macao Greater Bay Area development and the Belt and 

Road Initiative.  The Government will continue to spare no effort in promoting the 

further development of the maritime and port industry to consolidate the position of 

Hong Kong as an international maritime centre. 
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